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A study on introduction and application of

western economics in China

Min Sung Ki(Daegu University)

Abstract

Given that China had two opening eras in history, the period where China
had been transformed to modern nation from 1850 to 1949 and the period
where China has been under the reform and opening policy since 1980,
western economics has been studied applied in policy in Chinse context,
This study is aimed at analyzing and understanding historic process of
studying and applying western economics in China, This study finds that
in the early open era 1850-1949, western economics was not applied in
economic policy extensively, due to the historic turmoils such as Civil war
and war against Japan, even though various western economics was
introduced and studied, while development economics has partly
contributed in setting rural cooperatives, Mean while, in the current
open-era, western economics has been widely accepted and studied since
China is expanding and upgrading the scope and process of market reform,
Seemingly, China has formed its own 'Reform Economics', whose theoretical
base is mainly from western economics, Considering China is still on its
path to economic growth and market reform, the schools of institution reform
and cooperative reform have been influential in economic policy. Also, it
can be forecasted that the schools of ownership reform and macro economic
reform would be influential in economic policy in the future where economic

stability and reform on individual economic entity will be important.
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