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oidi kueici [JIs0 26 AMAZON.COM 135987 2371 us.
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T 261 JD.COM 39155.3 -573 China
| eori 40 393 FACEBOOK 27638 10217 Us.
. Bl 462 ALIBABA 235173 6489.5 China
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Airgng
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Ranking Company
2

Didi Chuxing $50 On-Demand
. Zmﬁ %/A\ G| Eﬁ%ﬂl : 213 3 Xiaomi $46 Hardware
8 Lu.com $18.50 Fintech
o ZEME: 107, 50.2% 9  China Internet Plus Holding $18 eCommerce/Marketplace
12 Toutiao $11 Digital Media
e [E : 56, 26.3% 15 DJI Innovations $10 Hardware
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71  Weiying $2 eCommerce/Marketplace
85  LaKala $1.60 Fintech
91  Pindouduo $1.50 eCommerce
92  Vipkid $1.50 Edtech
96  GuaHao $1.50 Healthcare

Source: CB Insights
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3. JERM# (Late-mover advantage)
cHRKERAL, P E A G AR TR
- BHRELOERZERARS (WRE) | QTGS TS
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- B AR
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A, YERFELFAIGRE

o PEBH AN T EEGRG RS AT HERGELE LA F R
Fo PEOGAFEAFILAZERMRRS , AL FITEX A LR
FIR——i8 % % R0 4a {5 . USB T A fe RS A 4G 406 3T A

o ABZT, £ LA E (Alipay) R H1E (WeChat)it 5 273 %, RE % APOS
AR R he F i —T QR

» eMarketer report: “China’s rapid adoption of proximity payments is in part
thanks to its late-mover advantage — unlike the US and other regions, China
does not have a strong entrenched credit card culture. In effect, China has
jumped directly from cash to mobile payments”.
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4. IERMA (positive feedback)
o P B A9 AR L BRI N ) 18 FAE HAT AT kAR KRR 09 S AZ P R AT 09 )
- MEZEEe: K##E (Jack #rZ # Datatechnology ) . =it . 4 &4 (Fintech)
- M KEKIE. BAAER. AR
- BAE: KEFE. ATHR
AR BIRF N S EAR T H S HAEN AL . GBI K
— Steve Jobs & £ #1.id 49 : “Fairchild Semiconductor was like a ripe dandelion, you blow
on it and the seeds of entrepreneurship spread on the wind.”
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